



































CANBERRA RAIDERS LEAGUES CLUB (SOUTHSIDE) LIMITED
ABN 96 058 401 175

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 OCTOBER 2011

2011 2010
$ $
Note 10. Investment property
Investment property - at cost 4,762,666 4,762,666
Less: Accumulated depreciation (173,737) (60,721)
4,588,929 4,701,945

Movements in carrying amounts
Movement in the carrying amount for the investment property between the beginning and end of the current financial
year:

Balance at 1 November 2010 4,701,945
Acquistitions -
Depreciation expense (113,016)
Balance at end of year 4,588,929

Investment property operating leases

Non-cancellable operating leases contracted for but not capitalised in the financial statements

Minimum lease receipts / inflows

- not later than 12 months 132,744 469,728
- later than 12 months but not later than 5 years B 132,744
132,744 602,472

The property lease receipts / inflows relate to rental income from tenants in the investment property.

Note 11. Trade and Other Payables - Current

Trade payables 117,499 50,956

Employee benefits 146,680 100,213

Deferred income - 28,183

Other creditors and accrued expenses 391,189 415,853
655,368 595,205

Financial liabilities classified as trade and other payables

Trade and other payables:

- total current 117,499 50,956

Note 12. Provisions
Non-current

Employee benefits

Opening balance 19,695 15,493
Additional (reduction in) provisions raised during the year (7,815) 4,202
Closing Balance 11,880 19,695

Note 13. Borrowings

Non-Current
Borrowings 930,000 1,630,000

11




CANBERRA RAIDERS LEAGUES CLUB (SOUTHSIDE) LIMITED
ABN 96 058 401 175

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 OCTOBER 2011

2011 2010

Note 14. Financial Risk Management

Financial Risk Management Policies

The company’s financial instruments consist mainly of deposits with bank, accounts receivable, accounts
payable and loans.

The company does not have any derivative instruments at 30 October 2011.

The totals for each category of financial instruments, measured in accordance with AASB 139 as detailed in the
accounting policies to these financial statements, are as follows:

2011 2010
$ $

Financial Assets
Cash and cash equivalents 924,498 781,334
Trade receivables 46,799 14,928
Total Financial Assets 971,297 796,262
Financial Liabilities
Financial liabilities at amortised cost:
- Trade and other payables 117,499 50,956
- Borrowings 930,000 1,630,000
Total Financial Liabilities 1,047,499 1,680,956

The fair value of financial assets and liabilities are equal to their carrying value.

Note 15. Capital Management

The directors control the capital of the company in order to maintain a good debt to equity ratio and to ensure that the
company can fund its operations and continue as a going concern. There have been no changes in the strategy since
last year.

Note 16. Contingent Liabilities and Contingent Assets

As at 30 October 2011 there were no known contingent assets or contingent liabilities.

Note 17. Events After the Reporting Period

Since the end of the financial year, the company has signed a contract for the refurbishment of the investment
property. The contract price is $627,221.

Note 18. Number of Members
The total members of the company as at 30 October 2011 was 28,261. This was broken down as follows:

Life Member 2
Foundation Member 23
Full Member 28,236

Note 19. Contractual Arrangements and Consultancies
The following is a list of entities to whom payments were made for $49,999 or more during 2011

ACT Gambling & Racing Commission Australian Liquor Marketers Foster's Australia Limited
ACTEWAGL Gas Australian Taxation Office Frozpak Food Services
ACTEWAGL Retail Canberra Area Rugby League Ltd IGT (Australia) Pty Ltd
Ausbrokers Canberra District Ruby League Kedumba Foods
Ainsworth Game Technology CRTC Pty Ltd Leaders Security
Aristocrat Technologies Australia Pty Ltd Coca Cola Amatil (Aust) Pty Ltd Queanbeyan Leagues Club
Aruze Gaming Australia Pty Ltd Cold Seas

Audi Centre Canberra Encore Cleaning Services
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CANBERRA RAIDERS LEAGUES CLUB (SOUTHSIDE) LIMITED
ABN 96 058 401 175
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 OCTOBER 2011

2011 2010

Note 20. Related Party Transactions

a) Directors

The following persons held positions on the Board of Directors of the company during the year ended 30 October
2011.

G Edwards A Richardson

D Furner L Taylor-Cannon (Ceased August 2011)
D Snedden S Hawkins

M Mercer J Wood (Commenced October 2011)

b) Transactions with Directors

No transactions with directors occurred during the year. The directors did not receive any remuneration for their
position as directors.

c) Related Parties

For the purpose of this note the following persons and entities are related parties:
Canberra District Rugby League Football Club Limited

Queanbeyan Leagues Club Limited

Canberra Raiders Sports Club Limited

Canberra Region Junior Rugby League Inc

Queanbeyan United Rugby League Football Club Inc

Queanbeyan United Junior Rugby League Football Club Inc

The Canberra Raiders Pty Limited

57 Restaurant Pty Limited

Canberra Area Rugby League Limited

Canberra Raiders Trust

CRTC Proprietary Limited

and any director of the above entities

d) Transactions with Related Parties

During the year the company repaid $700,000 to Queanbeyan Leagues Club towards the loan of $1,630,000 raised in
2010. The company also made a gift of $301,000 (2010: $500,000) to Canberra Area Rugby League Limited and a gift
of $215,000 (2010: $NIL) to Canberra Raiders Trust. Other than minor reimbursements, the company did not pay or
receive any other amounts from related entities during the year.

e) Ultimate Controlling Entity
The ultimate controlling entity of the company is Queanbeyan United Rugby League Football Club Inc.

f) Related Party Balances
Borrowings - non current 930,000 1,630,000

Total Related Party Balances 930,000 1,630,000

Note 21. Company Details

The registered office and principal place of business of the Company is:
Canberra Raiders Leagues Club (Southside) Limited

10 Heard Street

MAWSON ACT 2607
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CANBERRA RAIDERS LEAGUES CLUB (SOUTHSIDE) LIMITED
ABN 96 058 401 175

DIRECTORS' DECLARATION

The directors of the company declare that:

1. The financial statements and notes, as set out on pages 4 to 13, are in accordance with the Corporations Act 2001
and:

(a) comply with Accounting Standards and the Corporations Regulations 2001; and

(b) give a true and fair view of the financial position of the company as at 30 October 2011 and of the performance for
the year ended on that date.

2. In the directors’ opinion, there are reasonable grounds to believe that the company will be able to pay its debts as
and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

n

Director L!\_’_ 4

20
Dated this day of December  2011.
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Independent auditor’s report to the members of Canberra Raiders Leagues Club
(Southside) Limited

Report on the financial report

We have audited the accompanying financial report of Canberra Raiders Leagues Club
(Southside) Ltd (the company), which comprises the balance sheet as at 30 October 2011, and
the statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year ended on that date, a summary of significant accounting policies, other
explanatory notes and the directors’ declaration.

Directors’ responsibility for the financial report

The directors of the company are responsible for the preparation of the financial report that
gives a true and fair view in accordance with Australian Accounting Standards - Reduced
Disclosure Requirements and the Corporations Act 2001 and for such internal control as the
directors determine is necessary to enable the preparation of the financial report that is free
from material misstatement, whether due to fraud or error.

Auditor’s responstibility

Our responsibility is to express an opinion on the financial report based on our audit. We
conducted our audit in accordance with Australian Auditing Standards. These Auditing
Standards require that we comply with relevant ethical requirements relating to audit
engagements and plan and perform the audit to obtain reasonable assurance whether the
financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
report, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
report in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the directors, as well as evaluating the
overall presentation of the financial report.

PricewaterhouseCoopers, ABN 52 780 433 757

44 Sydney Avenue Barton ACT 2600

GPO Box 1955 Canberra ACT 2601

T+61 26271 3000, F +61 2 6271 3999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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Our procedures include reading the other information in the Annual Report to determine
whether it contains any material inconsistencies with the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001.

Auditor’s opinion
In our opinion the financial report of Canberra Raiders Leagues Club (Southside) Limited is in
accordance with the Corporations Act 2001, including;:

(a) giving a true and fair view of the company’s financial position as at 30 October 2011 and
of its performance for the year ended on that date; and

(b) complying with Australian Accounting Standards — Reduced Disclosure Requirements
and the Corporations Regulations 2001.

Matters relating to the electronic presentation of the audited financial report

This auditor’s report relates to the financial report of Canberra Raiders Leagues Club
(Southside) Limited (the company) for the year ended 30 October 2011 included on the
Canberra Raiders Leagues Club (Southside) Limited web site. The company’s directors are
responsible for the integrity of the Canberra Raiders Leagues Club (Southside) Limited web
site. We have not been engaged to report on the integrity of this web site. The auditor’s report
refers only to the financial report named above. It does not provide an opinion on any other
information which may have been hyperlinked to/from the financial report. If users of this
report are concerned with the inherent risks arising from electronic data communications
they are advised to refer to the hard copy of the audited financial report to confirm the
information included in the audited financial report presented on this web site.

/

PricewaterhouseCoopers
Shane Bellchambers

20 December 2011
Canberra, ACT
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